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868$5,2�XWLOLFH��SRU�OR�TXH�SRGUc�TXHGDU�D�GLVSRVLFLgQ�ShEOLFD�GH�RWURV�WHUFHURV�XVXDULRV�GH�ODV�UHGHV�VRFLDOHV��'HVGH
HO�SHUILO�GH�FDGD�UHG�VRFLDO��HO�868$5,2�SXHGH�FRQILJXUDU�TXd�LQIRUPDFLgQ�TXLHUH�KDFHU�ShEOLFD�HQ�FDGD�FDVR��YHU�ORV
SHUPLVRV�TXH�VH�KDQ�FRQFHGLGR��HOLPLQDUORV�R�GHVDFWLYDUORV��FRPR�FXDOTXLHU�DSOLFDFLgQ�GH�XQ�WHUFHUR�TXH�\D�QR�VH
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LPSUHVFLQGLEOH�SDUD�HO�GHVDUUROOR�\�HMHFXFLgQ�GH�ODV�ILQDOLGDGHV�GHO�WUDWDPLHQWR��D�QXHVWURV�SURYHHGRUHV�GH�VHUYLFLRV
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$FFHVR�D�OD�LQIRUPDFLgQ�ShEOLFD�GHO�SHUILO
3XEOLFDFLgQ �HQ �HO �SHUILO �GHO �868$5,2 �GH �WRGD �DTXHOOD �LQIRUPDFLgQ �\D �SXEOLFDGD �HQ �OD �UHG �VRFLDO �GHO
5(63216$%/(
(QYLDU�PHQVDMHV�SHUVRQDOHV�H�LQGLYLGXDOHV�D�WUDYdV�GH�ORV�FDQDOHV�GH�OD�UHG�VRFLDO
$FWXDOL]DFLRQHV�GHO�HVWDGR�GH�OD�ScJLQD�TXH�VH�SXEOLFDUcQ�HQ�HO�SHUILO�GHO�868$5,2

(O�868$5,2�VLHPSUH�SXHGH�FRQWURODU�VXV�FRQH[LRQHV��HOLPLQDU�ORV�FRQWHQLGRV�TXH�GHMHQ�GH�LQWHUHVDUOH�\�UHVWULQJLU�FRQ
TXLdQ�FRPSDUWH�VXV�FRQH[LRQHV��SDUD�HOOR�GHEHUc�DFFHGHU�D�VX�FRQILJXUDFLgQ�GH�SULYDFLGDG�
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FRPHQWDULRV��HQODFHV��LPcJHQHV��IRWRJUDIeDV�R�FXDOTXLHU�RWUR�WLSR�GH�FRQWHQLGR�PXOWLPHGLD�VRSRUWDGR�SRU�OD�PLVPD��(O
868$5,2��HQ�WRGRV�ORV�FDVRV��GHEH�VHU�HO �WLWXODU�GHO �FRQWHQLGR�SXEOLFDGR��JR]DU�GH�ORV�GHUHFKRV�GH�DXWRU�\�GH
SURSLHGDG�LQWHOHFWXDO�R�FRQWDU�FRQ�HO�FRQVHQWLPLHQWR�GH�ORV�WHUFHURV�DIHFWDGRV�

6H�SURKeEH�H[SUHVDPHQWH�FXDOTXLHU�SXEOLFDFLgQ�HQ�OD�UHG�VRFLDO��\D�VHDQ�WH[WRV��JUcILFRV��IRWRJUDIeDV��YeGHRV��HWF��TXH
DWHQWHQ�R�VHDQ�VXVFHSWLEOHV�GH�DWHQWDU�FRQWUD�OD�PRUDO��OD�dWLFD��HO�EXHQ�JXVWR�R�HO�GHFRUR��\�R�TXH�LQIULQMDQ��YLROHQ�R
TXHEUDQWHQ�ORV�GHUHFKRV�GH�SURSLHGDG�LQWHOHFWXDO�R�LQGXVWULDO��HO�GHUHFKR�D�OD�LPDJHQ�R�OD�/H\�

(Q�HVWRV�FDVRV��HO�5(63216$%/(�VH�UHVHUYD�HO�GHUHFKR�D�UHWLUDU�GH�LQPHGLDWR�HO�FRQWHQLGR��VLQ�FRPXQLFDFLgQ�SUHYLD�
SXGLHQGR�VROLFLWDU�HO�EORTXHR�SHUPDQHQWH�GHO�868$5,2�
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SULQFLSDO�UHVSRQVDEOH�GH�VX�SULYDFLGDG�

/DV �LPcJHQHV �TXH �SXHGDQ �SXEOLFDUVH �HQ �OD �UHG �VRFLDO �QR �VHUcQ �DOPDFHQDGDV �HQ �QLQJhQ �ILFKHUR �SRU �SDUWH �GHO
5(63216$%/(��SHUR�Ve�TXH�SHUPDQHFHUcQ�HQ�OD�UHG�VRFLDO�
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(O�DFFHVR�\�UHJLVWUR�D�WUDYdV�GH�ODV�UHGHV�VRFLDOHV�GHO�5(63216$%/(�HVWc�SURKLELGR�D�PHQRUHV�GH����DfRV��3RU�VX
SDUWH��VL�HO�868$5,2�WLHQH�FDSDFLGDGHV�HVSHFLDOHV��VHUc�QHFHVDULD�OD�LQWHUYHQFLgQ�GHO�WLWXODU�GH�VX�SDWULD�SRWHVWDG�R
WXWHOD��R�GH�VX�UHSUHVHQWDQWH�OHJDO�PHGLDQWH�GRFXPHQWR�YcOLGR�TXH�DFUHGLWH�OD�UHSUHVHQWDFLgQ�

(O�5(63216$%/(�TXHGDUc�H[SUHVDPHQWH�H[RQHUDGR�GH�FXDOTXLHU�UHVSRQVDELOLGDG�TXH�SXGLHUD�GHULYDUVH�GHO�XVR�GH
ODV �UHGHV �VRFLDOHV �SRU �SDUWH �GH �PHQRUHV �R �SHUVRQDV �FRQ �FDSDFLGDGHV �HVSHFLDOHV� �/DV �UHGHV �VRFLDOHV �GHO
5(63216$%/(�QR�UHFRJHQ�FRQVFLHQWHPHQWH�QLQJXQD�LQIRUPDFLgQ�SHUVRQDO �GH�PHQRUHV�GH�HGDG� �SRU �HOOR� �VL �HO
868$5,2�HV�PHQRU�GH�HGDG� �QR�GHEH�UHJLVWUDUVH� �QL �XWLOL]DU �ODV�UHGHV�VRFLDOHV�GHO �5(63216$%/( �QL �WDPSRFR
SURSRUFLRQDU�QLQJXQD�LQIRUPDFLgQ�SHUVRQDO�


